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Eminence Private School (L.L.

Entered into this_ day of 2017 by afdes

between the undersigned:

Sheikh Rashed Bin Hamed Bin Mohamed
Al Shargi, date of birth 25/5/1987 of Pujairah,
Fujairah Trade Center, P.O. Box 2000, holder
of ID No. 784198706210741, reptesented by
George Jamil Bajk, Lebanese natonal, date of
bisth 01/01/1946, of Fujairah, Pcivate Affairs
Bureau, holder of ID No. 784194695970650,
hereinafter referred to:

(the “Firet Party”) and;

Mobammad Ali Nocholy, Indian national,
date of birth 15/3/1971 of Dubai, Daira, Abu
Hail, Al Yasmine building, PO Box 184095,
halder of ID No. 784197113285098,
hereinafter referred to:

(the “Second Party™)

Harlsh Kadaengal, Indian national, date of
bieth 14/7/1968 of Dubal, Deirs, Al Rigqa
Street, Rashed Building, PO Box 182532,
holder of ID No.  784196876096361,
heteinafter referred to:

(the “Thicd Party”)

Preamble

WHEREAS the Paries have agreed to
cstablish 2 Limited Liability Company
according to the terms and conditions of these
Articles and to the New Commercial Company
Law No.2 of 2015 and to the laws in force in
the Emirate of Fujairah

NOW THEREFORE, the Parties hereto
have agreed as follows:
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2.4

2.5

2.6

2.7

3.4

4.1

The preamble hereof constitutes an ig
patt of this agreement.

Article (2); Definiti

The words herein shall have the following

meanings:

"Company" means the company established

under these Articles of Association.

"Commercial Registry" means the
Commercial Register of Fujairah Municipality

Departmeat .

"Commercial Company Law" mesns the
Fedetal Law No, {2) of 2015 in respect of the

commezcial companies .

"General Manager" means the Company's
General Maneger appointed subject to these

Articles of Assodation.

"Board of Managers” or “Board" means the
Company’s Board of Managers appointed

subject to these Articles of Association,

"Department of Ecenomic Development"

means the Fujairah Municipality Department .

"Pastners” means the Partics to these Articles
or any juridical or physical person who shall
become owner of any part in the Company'’s

capital subject to the terms hereof.
Asticle (3): Namg of the Company

The narne of the Company shall be:
Eminence Private School (L.L.C)

am‘ﬁl‘ “). thﬁsﬂ n‘lhﬂ cﬂmp"li

‘The objects of the Company are:

School ownership & management and all other

works incidental oz related thercto.
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.42 The Company onay acquite, ow]]
ITARY PUBLIC & AT IWMHRY.&: and sell or GHfcil

Jrtificata No, MOJADOB06011

dispose of movable and immovable g
¢ may be necessary or condusive to el
objects.

43 The Company may acquite or invest in other

establishments or companies having similar
objects and do all such things ss may be
conducive to the business of the Company or
atise out of the powers of the Company
provided the same be lawful. The Company
may borrow, obtain credit facilities, provide
guarantees and other types of securties for
financial insttutions or banks against loans to
the Company. The Company may change or
amend its objects and carry on any lawful
activity as may be approved by resolution of the
General  Assembly and  the  Municipality
Department.

' .a; 4.4 The Company shall not carry on the insurance,

/Y iada
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5.1

6.1

71

banking or investment business.

The Company’s head offices shall be in the
Emicate of Fujairsh, Al Shera -1, Plot No.74,
Fujairah, PO Box ....., UAE. However, it may
establish offices, branches or agencies within or
autside the UAE.

Acticle (6) Teem of the Company

The term of the Company shall be twenty five
(25) years as of the dare of registration with the
Commercial Registry, renewable automatically
for similar terms unless cither party shall notify
the other party of his will to terminate these
Articles at least Three months prior to the
expiry dare of the current term,

Adicle (7); Capital of the Company
The capital of the Company is Three Hundred
Thoussnd Dirhams (AED 300,000) divided

into Three Hundred (300) equal shaces of One
Thousand Dichams (AED 1,000) each,
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AL D L yéu;iul is distributed berween 1%““5)5"0"“*”'“’&”{‘." adl ol 0 A isi §
FUBLIC & ATTESINRION DEPT, btgdimaly Juedl Al 5,000 Ng
Name and | Share | Value in LB | iy Al [ Laad it i
Tite AED %51 153.000 | 153 ﬁ )
| Fitst Party | 153 | 153,000 51% ) di
Second 87 | 87,000 29% %29 87,000 87 | dA
| Barey A
Thied 60 | 60,000 20% %20 60,000 | 60 k)
 Party =
Total 300 | 300,000 | 100% 100% | 300,000 300 | gsardd

7.2 The Partners acknowledge and agree that the
shate capital of the Company has fully heen

paid in Company’s Bank Account.

Anicle (8). Exid {Shaze O hi
Ownership of shares in this Company
originates from these Articles or from
assignment or transfer deeds duly executed and
registered  with the Company’s Partners’
registry, in accordance with the provisions
hereof and the laws in force.

The Company shall not issue any negotiable
bearer’s cestificates representing its shares. Said
shares shall be evidenced cither by the deposit
slip of the bank in which subscriptions were
deposited or by non-negotiable nominatve
certificates issued by the Company and beating
its seal and the signatures of the Chaitman and
the General Manager.

Acticle (9). P ' Regi
The Compaay shall keep at its Head Office a
registry that will conuin:

91,1 The name, address, natonality,
profession, domicile and authodty of
cach Partner.

9.1

9.1.2

Number of shares owned by each
Pantnier, the value of such shares and
the amount paid up to the account
thereof.
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. 9.2 Each Partner or any person of intercst shall be b Gad  Aakuas g3 gy dlpd O8I 5%, yoy
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Agicle (10): Increase or Decreane Capital Syl | Rl pely Bty s (V0 ) Baalt

10.1 The eapital of the Company may, st anytime, be  5al 25580 Ju )y sy iy ¥ IS T VR
Increased once or several times by issuing new Uaan laa) Gk 0o @ Wy Bty
shares by virtue of a resolution adopted by the (R Y U™ EPVRQRTL. ST PGS T
Partners’ unanimous vote, provided always that 5330 s3gy deadadll cihlall EX) o ) Jydy
such increase {3 duly declared to the concerned L Oyt iy
suthocities.

10.2 If the value of the new shates thall be covered Chaabis; dudis B3pll aceall Lgb ClS ) 4oy,
by cash contdbutions, each Partner shall then o Llaaill Ga
heve pre-emptive right to subscribe to the said O

sheres in proportion to the shates owned Dy day oy AL iy IS

(B
thereby in the Company, in the manner, subject 1l o AN G o Lu’f.ll Ugdi
to the conditions and during the period fixed Wl b ) B3ty 3y el
by the Partners' Meetng in the resoluton
providing for the capital increase.

10.3 The Company is not allowed to withdrew the ) Wadl Pyl st o) 2030 3oy ¥y,
funds ccpreseating the capital or to dispose i jpeall G 550 34y 44 el i Qi
thetcof in any menner before determining the  JASh; (giad Ay Bl Jaasl {5ka ayaad
ownership of the new shares, paying their full b L St Al aal e ey,
value, depositng said value in one of the banks Ll el 5,083 SR Yeady ol
recognized in the Emirate of Fujaireh and . T |
registering  the said increase with the
appropriste authorides.

104 The capital of the Company may be increased ¥ disad 3,80 Qu oy 83
by the capitalization of profits or retained s i
eamings. In this event shares representing such ,L;ugn.a..,u.;,,mu....nu,:m
increase shall be distributed to Partners In oA g gShay T meaa Agasy oS 2l
proportlon to the shares held thereby in the
Company.

=V

105 Capital increase may take place against ke LK | Ui sl Bl Lol 803 08y 0y
contdbutions in kind, pactially or wholly, or by 83 Gy iy s pall a5 Ba) By s oo o Qe
way of revaluation of sssets. In such eventthe  Kalal JASaY (Bl Lyl claskal) dag AT Al
contdbutions in kind shall be surveyed as to L A AT S A8 )4l e YA
value and condition by qualified susveyors
appointed pursuant to article 78 of the
Commercial Company Law.
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Asticle (11):_Transfec of Sharee

Shares may be tmnsferred freely between
Partnars, provided that the aunsfer takes place
by an act to be registered with the Company
subject to Article (9.1) hereof.

No transfer to 2 non-partner shall be allowed
except in sccordance with the provisions of
Article 80 of the Commercial Companies Law.
Howeve, if First Patty shall desire to tranefer
its shares, the Second and the Third Party shall
have the right to nominate a Purchaser to these
shares under the same conditions offered to the
First Party within a period of thisty (30) days as
of the date of notifying the Second and the
Third Pacty with the offer and its details
including nume of offeror, hit profession and
the offered price provided that, however, the
Transfesee shall be 8 UAE Citizen unless the
Law shall permit otherwise.

Axticle (12): Right Attributed to Shate

A Share in the Company Is one indivisible unit.
Each share shall entitle its owner to:

a. The rght to shace the ownership of the
Company in propottion to the number of
shares owned and paid for thereby,

b.  The right to a share in the dividends in
proportion to the number of shares
owned and paid for thereby unless agreed
otherwise.

¢ The dght to attend and vote in the

Partners’ Meating with one vote for each
share held.

d.  The pre-emptive right to buy shares and

dispose thereof in accordance with the
provisions of Anticle (11) hereabove.

TII7.0004 Ancien of Associsaion
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Asticle (13): Liability of Partners e s (1T} ida

13.1 Partners shall not be liable for the losses or il Jaill o oS 30 Jy ¥ 4oy
debts of the Company, except to the extent of Al e e gaall gt Lufll 3gam b V] 2S00
the amount unpaid of the nominal value of the Ji Yy oo @yt D Gaceall Lyau
shates owned thereby, They may not be  awaal daf Glo 3335 gl gb shly peihins
required to pay back any additonal smounts or sk ey O e gl Sel ) B S8
to reimburse dividends lawfully dlstributed. s Jgeatl i

13.2 All rights and obligations attributed to the g paanly Lbetdll dyp gally B giad gpan o) y-i¥
sharess shall remain attached thereto and follow , gty Gy Adayd e
them.

133 A condition requitite to the ownership of & JSaly Jpih 25,80 3 Las N (0 W05 vy
share in the Company shall be the acceptance . olS,lb Chyaan il i Ty Sall 1
of these Articles of Assodation and Parmers'
resclutions,

13.4 Al assets of the Company shall be considered w‘mmuﬂsﬁh’y,mmﬂ t=\y
Its own; that is belonging to the Company as 2 Ml oy L B Al (g Liell Yol
legal person, dudng it tenn snd the pedod  ciSiiod ol i3y, Lgla oy Lijhatl Lo 20
necessary for its liquidation after its dissolution 1 #1820 1She Jypali) (e R (gl 1o o pally
a3 well In no event shall such aseets be . ey
deemed the propecty of the Pariners or thele
heirs.

13.5 The Parmers, their heirs, successors, legal O apllany afingy oS30 Jsma Y oenp
representatives or creditors, may not for any  ASkies o Jeadl (S Lage wap Y palitsy
reason whatsoever attach the assets or Lulpall il ey gl Loliieey 45,40
documents of the Company or place them in | elS 8l o Lgan )yl ille 4l s of il
the custody of a recelver or put them under seal  1yauty of (agBgln Zus faal oolSyal Sl y Lgan
at demand their allotment among the Parners W plgiy A8l LU cAlyd o YK
or their sale. In order co exercise their rights, gy Wby AL SRy WDl
Partners shall rely exclusively on the Company’s Lols,ah
financial statements, inventodes, records,
mural agreements, books and resolutions of
Partners.

13,6 The First Party shall not bear any financiad ) 40 A -4 oo Jo¥1 Lkl Jug ¥ 1y

liabilities ot credit facilities or otherwise or any
kind of acts conducted by the Board of
Mansgers ot the General Manager,
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4 Management of th

The company shall be mansged, and its
business supervised by a Board of Mansgers
consisting of:

1,

14.1.1

Mohammad Ali Nocholy, Indian
national, date of birth 15/3/1971 of
Dubal, Deits, Abu Hail, Al Yasmine
building, holder of ID No.
784197113285098, a3 Chaiman,

Harish Kadaengal, Indian national,
date of birth 14/7/1968 of Dubai,
Dein, Al Riqqa Street, Rashed Building,
holder of ID No. 784196876096361, ss
a membet,

‘Thayyil Amitali Kader Kutty, Indlan
national, date of birth 15/8/1956¢ of
Abu Dhabi, Madinat Zayed, Mubarak
Mohd Salmeen Al Mansoud Building,
P.O. Box 2053, holder of ID Ne.
784195604169680, as 2 member.

Aboo Balkar Ali, Indian national, date
of birth 25/12/1963 of Dubai, Deirs,
Al Riqa street, Al Rashed Building,
holder of ID No. 784-1963-8151691-1
as 2 member,

Noushad N. Moideen Bava Rawtes,
Indian nadonal, date of birth
10/01/1959 of Dubai, Nad Al Sheba 1,
Mcydan street, Villa No.39 Millenium
estates, P.O.Box: 11226, holder of ID
No. 784-1959-6036198-8 a¢ a member,

The Board of Managers shall have
the full authotity to take all decisions
concerning all the Company’s objects
whether financial, administrative or
professional unless hecein  atated
otherwiss,
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14.1.2

1413

14.14

14.1.5

remove the General Manag ;

The Board of Manag

convene quarterdy o discuss e

Company’s Alffairs and to set up its
business and sctivities polices. The
Board of Managers shall have the
power to set up its own regulations
which shall be put in force after
being approved by the Partners’
Meetng, The Board of Managers
may convene at asnytme upon
invitation by its Chaimman.

Only the attendance of the majority
of the board members shall
constituta a legal quorum. In case of
absence of any of the members, the
absent member shall have the rght
10 sppoint & substitute member to
replace him in such meetng subject
to the provisions of artide 160 of the
Company Lsw. In all cases, the
nomination of substitute members
can be made by virue of a letter
which will be notified to the
Chairman. The authority and power
of the substtute member shall explre
at the end of the meetng and such
member may not attend another
mecting except by virtue'of a new
delegation.

The resolutions of the Board of
Mansgers shall be made with the
majodty votc of its members and in
case of de, the Chairman shall have
the casting vote. Each resoludon
bearing the signatures of all the
shall be deemed valid and
binding as if issued in a meetng
legally called for and convened.

In addition o the management, the
Board of Managers shall: (1) vedfy
that the Company has been legally
catablished;  (2) process il
formalides relating to publishing the
Company's Articles, depositing and
registering same; (3) execute the

TIT.0004 Articles of Associtien
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1416

1417

1418

1419

statament  of the

(5) to call pastners to hold a GeH
Meeting whenever necessary; (6)
prepare at the end of the financial
year an annual report  on the
operations of the Company and its
projects  assodated  with  all
reccommendations that it deems
appropriate including the
recommendation of profit
distributions,

The Board of Managers’ sutharity
shall include: (1) establishmeat of
branches for the Company within or
outside the United Atab Emirates (2)
setting up the Company’s policy in
all jts fields of investment and
continue supcrviting such policy
aceording to the rules the Board shall
deterrnine. The Board of Managers is
also authorized with the following:

Acquire, own, lease, morgage,
assign, transfer and sell or otherwise
dispose of movable and immovable
properties rs may be necessary, prant
donations, bormrow, co-borrow and
obtaln credit facilities from banks or
financial insdtutions, issue corporate
guarantees, make capital expenditute,
establish companies and have shares
theeein, discharge the Company’s
debtors from  their obligations
according to a decision made by the
majosity vote of the Board members,

Prepare  the annual  finandial

statements and place them ar the
disposal of thoe Parmers ten (10) days
pdor to the date of the Annual
Partners' Meeting.

Hire and dismiss employees and
determine
compensadon.

their  wages and
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14.1.14

Sifcate No. MOJAO0B0G01 1
I

Execote and 1ign all contraces=
agreements
conditions thereof, and also to
cancel, terminate, amend, revoke or
seek nullification of same,

14112 Enter into borrowing ngreements
with or without security, overdrafis,
letters of credits, derivatives, forex
or other banking facilities as may be
required in the course of th
Company's  business, Aad in
addition, pledge, mortgege, charge
and qeate other liens on the current
or future assets or Company’s
properties, whether tangible or
inmngible, movable or immovable,
for the purpose of obraining

facilities or s security for the

Company.

Sign for and on behalf of the
Company all documents,
insttuments, agreements and
contracts,

14,1.13

14144 Open bank accounts, run, operate
and dose same with authority to
appoint and revoke signatodes,
14115  Take all actions as apptopriste and
required (o put Partners’ resolutions
into effect.

14.1.16  Represent the company before, third

parties, courts and  official

departments,

14117 Appoint  solicitors, advocates,
pleaders, legal consultants and other
legal sgents 10 represent the
Company in the courts or aaywhere
else and to compromise or agree to
arbitrate any claims or disputes elther
such suits or proceedings in or
outside the country and sppoint
other sgents, consultants to exercise
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14.1.18

14.1.19

14.1.20

14.1.21

iill or part of the powers

The tezm of the Board shatl |
(3) years as of the date of regi! .
the Company with the Commercisl
Registry and shall be automatically
extended for similar terms,

The Managers and the partners are
prohibited, at the rsk of nullity, to
obtain loans or guarantees or
securities from the Company for
themselves, their spouses, lineal
uscendsnts or descendants or o
engage without permission from the
Board in a business competitive with
the Company or trade to their
interest or to the interest of a third
party in any branch of the
Company’s activity.

The Board of Managers is entitled to
delegate any power to the General
Manager, or any other person as it
may deem appropriate.

All members of the Board and the
Geneeal Manager shall be jointy and
severally liable to the Compeny,
Parmners and third parties subject to
the provisions of article 162 of the
Commercial Company Law.

Mr. Thayyll Amirali Kadcr Kutty, Indian
national, date of birth 15/8/1956 of Abu

Dhabi, Madinat

Zayed, Mubask Mohd

Salmeen Al Mansouri Building, P,O. Box 2053,
holder of TD No. 784195604169680, has been

appointed as the

Genenal Manager of the

Company, The General Manager shall have the
following powers in nddition to any powers
delegated to him by the Board of Managers:

14.21

14.22

To exeante the decisions of the
Board of Managers.

To undertake the management of the
Company and exercise for the
putposes hercof all administrative
powers and shall have in this cespect
the right to negotiare all deals and
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14.24

1423

14.2.6

ARIMESTRY O0F 5% 7 ¢ et by the Board of
STARY PUBLIC & AT TESTATICabrERT.

i dré'ﬂ*’tex into contracts as per th

conelude and sign

To represent the Company A
on its behalf before all goven
departments, local and federal, which
shall include Deparoments of
Economic Development,
Commercial Registres,Municipalities
Chambers of Commerce & [ndustry,
Courts, Customs and all other
departments, represent the Company
before all officers, public and private
references, companies and
individuals, and sign on its behalf in
all related matters,

To sccover Company's nghts and
claims and excrclse In its name and
on its behalf the right of litigation
before all courts of any nature, type
and degree, and before all authorities
and commitiees  without any
excoption, with the right to refer to
arbitration, compromise, release,
discharpe and to receive monies.

To perform the necessary formalities
related to the organization and
registradon of the Company: sign,
complete, amend, submit, discuss
and receive all documentation a5 may
be desimable, necessary or expedient
for the process of registration,
renewal or amendment of the
Company Trade License and/or
opening branches or establishing
other Companies within the UAE or
abroad or cancelling registration of
the Company and/or any of its
branches within the JAE or abroad
ag may be approved by the Board.
To catty out any business or activity
within the objects of the Company,
conduct orderly its day-to-day
businets regularly and supervise the
sccounts and all records theteof with
the rght to cancel, amend or
terminate contracts as he shall deem
approprate; issue and sign purchase
orders as well as receipts and
payment vouchers.
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14.4

14.5

15.1

dividends and distribution p¥ saf .A

Seay Al olS2

i ot ¥

1428  Convenc Partners' Meetings and
prepaze  the Agenda of such
Meetings aa may be approved by the
Board.

1429 Take all acdons as approprate and
required to put Pariners' resolutions
into effect.

14210 Sign and  execcute  Company
mansactions related to its  dafly
business and accounts,

14211  Appoint attorneys and grunt them all
powers to tepresent and defend the
Company before all courts, with the
rght to challenge judgments and
conclude compromiscs as approved
by the Board.

14212  Delogate any of his assistants to
exercise all or part of the powers
hereinabave and revoke same.

The General Manager shall convoke the annual
General Assemnbly once a year within a period
of four months after the ead of the Financial
Year.

The Annual General Assembly shall be
convened at the Company’s head office or any
other place at such date and time as shall be
determined by the Board.

‘The General Manager shall execute any other
powen authotized by the Board of Manages,

Aaicle (13 _Company'a Accounts, Anaual
R Finangia] §

At the end of every financial year, the Geneml
Mannget shall prepare and present for approval,
a detiled report on the business of the
Company dudng the said year, the financial
statements for the said year and the annual

THN.0004 Anicien of Atsesiation
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LY ONITED ARAS “h{}éﬂi&\miﬂv«mml plan for thel]
MINISTRY C3F peas | 1848 documenis shall be made

; . _. Yo Partaers ten 1%19 2 to the ddf
FTARY PUBLIC & AT I.t.sﬁa'rm(.i} Hihe original

[}
together with the auditor's ceport sh f;f}r
file at the head office of the Company kg
sald period, so that cvery Partner shall be qb
to review them and submit questions to the
General Manager with regards thereto, to be
answered at said Pactners' Meeting,

Article (16);_Annual P * Meei

16,1 Within (4) months at most from the end of
every financial year, Partners shall be called to a
General Meeting.

162 Notice to attend the annual Genersl Meeting
shall be dispatched to the Partners by registered
mail or fax or electronic email, (15) days at least
prior to the date of the meeting, The notice
must include date and place of the Meeting and
its Agenda,

163 The Meeting shall be legal if attended by
Partness representing in person or by proxy
more than 75% of the shares jssued and
ousstanding. If such quorum shall not be
obtained ar the first meeting, the partners shall
then be called 1o hold another meeting within a
period of fourteen days next of the date set for
the fiest meeting, Such second meeting shall be
legal if attended by 50% of the number of
shares issued and outstanding, provided that
deliberations in the meeting shall be limited to
fnatiers on the agends of the first meeting,

Fuiling to reach quorum es set out above, the
Partners shall be invited to thitd meeting, after
elapse of thirty days from the date of the
second meeting, and such meeting chall be valid
irrespective of the number of present members,

16.4 The Parters at the annual Meeting shall:

& Review and approve the annual repont
submitted by the Management.

b.  Review and approve the auditors’ report
and the financial statements.

T)37.0008 Artkclas of Asociation
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171

17.2

174

17.5

18.1

Delibesate on all issues duly| K
Partners  and  adopt
resolutions with regurds thereto,

Asticle (17); Exteaordinacy Pactnees’
Meeting

Partners shall convene Extraordinary Meetings,
at any time required of when the need adses,
upon call by General Manager ss approved by
the Board or any one partner who holds ar least
one quarter of the Company’s Capital,

Notice to the Pactners ghall be dispatched by
registered mail ot fax eclectronic email three
working days priot to the date sct for a spedal
(extraordinery) meeting.  The notice must
include the date, place and Agenda of the
meeting,

Validity of the Extmordinary Meeting, quorum
and resolutions of the partners are gaverned by
Article 16 hereof.

In ol cases, each resolution bearing the
signatures of all the Partners or their legal
representatives shall be deemed valid and
binding as if issued in a meeting legally called
for and convened.

The Extraordinary General Assembly shall have
authority to consider and discuss any mattess
which are not included or are beyond the scope
of the Agends of the Annual General
Assembly, including but not necessasily Emited
]

2. Amendment of Articles of Association of
the Company.
b. Increase or decrease the capital.

Adicle (18);_Pagners’ Resalution
Parmers' Meeting duly convened [a accordance
with the provisions heteof shall represeat all
Partnets, and the resolutions adopted thereby
shall be binding on all of them, including those
absent, dissenting or abstaining,
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183

184

19.2

21.1

o the nu.mtm of shares that it

u".{

Qli_\s\l

Partners who are not able to attenfis] Tl o VI ssenn pgila Y Ol oS 530 3ay

meetings, of whatever kind, arc entitled
empowez a proxy, 1tis oot z condition that the
proxics themselves be Partners.

No amendments to these Ardcles may be
introduced except by a resolution adopted by
Partners representing no less than theee
quarters of the Shares issued and outatanding in
the General Meeting.

Partners’ resoludons shall be evidenced by
rminutes to be cecorded in 1 special register.

Partners may at any time review, either by
themselves or through their atiomeys, all said
minutes and documents attached thereto, and
ask the General Manager of the Company for
cectified copies thereof.

Anicle (19): Auditots

The Partners hereby agreed to appoint one or
more auditors for a period of one finuncial year,
and may remove such suditor or renew such
appolntment year by year in accordance with
Partner’s  resolution  adopted  unanimously
subject to the provisions of article 244 of the
Commerdal Company Law

The auditor shall be liable to the Company,
Partners, and/or to third partics, for any error
or omission in auditing and in case of muldple
auditors, each one of them shall be liable for his
own eor which caused darnage,

Asticle (20): Financial Yeac
The financial year of the Company shall

commence on the 1" of January and expire on
the 31" of December of every year.

Anticle (21); Company Kooks

The company shall, under the supervision of
the General manager, keep regular accountancy
books in accordance with commercial laws and

T3D7.0004 Articiey of Aumcistion
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22.1 Revenues of the Company, after deducitf

constitute its net profits.

22.2  Ten percent of the net profity, if any, shall be
set aside annually to form the atatutory resetve,
ond the balance, after other reserves and
retained earnings tequired for operation are set
aside, shall then be dedlared as dividends to be
distributed to Partners. However, the profits
shall be distributed as follows :

FistPay  20%

Second Party  40%
Third Party ~ 40%

22.3 Stawutory reserve is governed by Article 103 of
the Comsmercial Company Law.

Asticic (23); Loss of Capital

23,1 In the event of the loss of 50% of the
Company's authorized capital, the Partners
shall be called to & General Meeting within two
months following the approval of the accounts
that showed such loss to decide on whether the
Company should continue or be dissolved.

Adicle (24): Dissolution and Liguidation of
the Company

24,1 The Company shall not be dissolved if one of
the Partners is declared bankrupt or insolvent,
or if a Partner becornes subject to attachment
or execution proceedings or if a judgment is
rendered by a court of law liquidatng its
propesty. In such event such Partner shall be
teplaced by its Legal representatives.

24.2 The Company shall not be dissolved if one of
the Partners who is a natural person shall be
deceased.  In this event, the heirs of the
deceased Pastner shall succeed to his shares in

YY¥/ VA dada

St .A"\\'fl:

expenses, costs and mansgement fee shall

gasklly Py 512 { 1Y) Bl

penall o puadh g 38,400 sy Gl
Nl s« § oyt ol i

Capy O o el e e %) s Uphe pbelly  yeyy
S a5y 1 (Al ki Yl o058
woddl clldiayl pUd) ay oIS
ZhW Easy . drall Y 3Jatadl 2l 05

HIP- LT RS

AT
%t
%t

On 107 Sl Sl gt diiah o r-ry
NP

l&ldl‘éﬁi‘ Yryiaadl

W gl lghand) e %00 46,80 S gl ) oy
oS e U Ao e Taap al 1S 3201 oy
B il il Nl o iadl

e 13S0 ) sy )0 Sy

(AL (PPN
SN dled
HLA LW S ]

waldl) e oS58 aml g3 1 4688 a3 Y yoyg
Wl By Gl Ahal ol by cuagbd
r"'-‘t'-nﬂi'ﬂo.ﬂu—-n“ﬂﬂ#tlﬁ:

Wi Ay iy&“ ,ti\'.

- 2
"J R Qylag L iR
&

Gibayaanilly Jaed) (SIS 8,18

=1y




e
X

%my pUBLIC & AT

ate No. MOJAG0808011
s

it e

g

244

24.5

25.1

Y /14 daia

s INITED ARAB ERURATES ) 1 b ores ahall b o
4 MINISTRY OF ;gmiyithnut prejudice o the prifes

divisibility of the ownership of 4 b
TESTATION DEPT P

i
H'IJ /1 'h’\k:;‘
24.3 In the cvent of dissolution the Com ar”‘?m\\ ¥ e l

be liquidated by one or more liquidatolg:
cornmissioned by the Parmers' Mecting and
provided by Law.

After payment of all debts and obligations due
by the Company, each party will recover Its
contribution to the capital and the net proceeds
shall be divided among Partners in proportion
to their share to profits unless agreed otherwise.

The Pertners Meoting shall continue to
function and to exercise its powers dudng the
pedod of liquidation and shall be entitled to
approve the liquidators' accounts, discharge
and/or substitute them. The liquidator shall
preside over the Partners Meeting, In the event
that scveral liquidators are appointed, the
Meeting shall be presided over by the liquidator
cldest in age.

The Company shall be dissolved and liquidated
pursuant to,

)} The unanimous vote of the paziners.
ii) A cout order to dissolve the
company.

i) The expity of its term unless such
teem rencwed,

iv) Amalgamation of the Company with
another company.
Asticls (25): Notices
All notices end corespondeace from a party to
another or from the company shall be

uddressed 1o the attendon of the concerned
partner a3 follows:

L Fitet Party:

Fujaimmh, Fujeitah Trade Center F.O.
Box 2000, UAE.
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UNITED ARAB EMYRA B5Snd Pasty:

MINISTRY OHUST!(;SM"L Deirs, Abu Hiail
NOTARY PUBLIC & ATTESTATH@N@POMox 184095, UAK

Certificata No. MOJAD0S06011 3. Third Pusty:
Dubai, Deirs, Al Rigga Strect, Rashed
Building, PO Box 182532, UAE,
Asticls (26): Di

26-1 Al disputes between Partners hereto shall be
tesolved by a sole wbitrstor to be mutually
appointed by Partners. 1f 4 sole asbitrator could
not be agreed upon, then each Partner shall
name an atbitrator and the arbitrators so named
shall elect an umpire. The arbitrators shall
decide on the dispute by majotity and their
award shall be final and binding, Arbitration
proceedings shall be in accordance with the
rules of the Dubal Internatonal Abitration
Centre (DIAC). The Language of arbitration
shall be the Acabic langusge and the seat of
arbitration shall be the Emirace of Dubai.

IN WITNESS WHEREOF, these Articles have
been executed in Four counterparts and each
signed countespart shall be deemed an original
hercof, this day___ of ___ 2017 in the
Eminate of Fujsirah,
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MINISTRY OF JUSTICE
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